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of men . of men
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have access to "_61% use
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of women of women
Total adult population (>16 years)
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Informal financial Using formal bank products Using other formal (non-banked)
inclusion /service channel/services

2020 78% 2020 36% 2020 75%

2016  72% 2016 26% 2016 65%

2012 55.6%

2012 23%

2008 14% \
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Banking sector

@ Licensed banks @ Licensed Microfinance Institutions @ Umurenge SACCOs
(non SACCO)
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11 Licensed commercial banks Ii
Bank of Kigali Plc | @ Total equity of MFIs

Cogebanque Plc

. S 2021 s RWF137 billion
anque rFopulalre du kwanaa ric 2020_RWF114 billion /

3 Licensed micro finance banks Total assets of MFls o 2020 2021
1. . 2021 s RWF386 billion +5.4% +16.8%
Licensed cooperative banks

1 Licensed development bank

Total assets of financial / Total outstanding loans /v
sectorin 2021:

of financial sectorin 2021:
2020 2021 2021

RWF6,914 billion +16.2% +20.3% RWF2,729 billion +18.6%




Financial soundness ratios

2020
2021

2020
2021

2020
2021

2020
2021

2020
2021

Capital adequacy ratio (%)

T

34.5%
34.5%

32.8%
33.6%

22.2%
24.9%

48.7%
48.2%

22.5%

Liquidity ratio (%)

2020 110.1%
2021 106.1%
2020 103.2%
2021 106.9%
2020 82.1%

2021 78.6%

2020 157.8%
2021 165.7%
2020 226.2%
2021

100%



Mobile/internet transactions

4 294
4 254
4 22%

4 100%

4 o%

4 1%
4 13%
4 98%

111,422 2020

Mobile payment agents ;. 5502021

Active mobile payments 4.9 million 2020

subscribers 6.1 million 2021
Mobile payment 299,013,452 2020
transactions 424,792,238 2021
Value of_ RWF2,580 2020
transactions RWF5,169 2021
Banks provide 112020
mobile banking 112021
Mobile banking 1.88 million 2020
subscribers 2 million 2021
Mobile banking 2,604,052 2020
payment transactions 2.951,186 2021
Value of RWF105.8 billion 2020
transactions RWF209.8 billion 2021
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Fintech overview

2021

75

Number of fintech start-ups
in Rwanda

22 Payments, clearing and settlement
22 Fintech enabler

16 Deposit and lending

Insurance

Savings

Capital raising

Crypto assets
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Opportunities

2

Insurance tech

{

Business process outsourcing (BPO) & 3‘

Wealthtech
Mobile wallets ‘

Regtech and cybersecurity ‘
Data analytics @

Capacity building




